Doptiesaphoonics  11Me Conversion Distribution Box

This chart clearly identifies the distribution codes for Box 7 of form1099-R, which helps note the type of
distribution you received, and what they all mean.

This is actualy a common situation with Backdoor Roth conversions. The distribution code in Box 7 of your
1099-R indicates how the financial institution categorized the distribution, but ...

If an IRA conversion contribution or a rollover from a qualified plan is made to a Roth IRA that is later
revoked or closed, and a distribution is made to the taxpayer, enter the gross distribution in box 1 of ...

A Form 1099-R for a distribution from a traditional |RA that is converted to Roth will have code 1, 2 or 7 in
box 7 depending on your age and how the Roth conversion is performed.

Check the box under Rollover or Disability on Form 1099-R, and enter the amount rolled over. Trustee to
trustee transfer isn"t considered a prior rollover. If more than one rollover from an IRA in the 12-month ...

Use Code 8 for an IRA distribution under section 408 (d) (4), unless Code P applies. Also use this code for
corrective distributions of excess deferrals, excess contributions, and excess aggregate ...

Box 7 in Form 1099-R is used to identify the type of distribution the recipient received and aids in
determining the taxability of the distribution. There are approximately 29 a phanumeric codes, and ...

Whether you take a distribution from your solo 401k, process conversions (e.g., mega backdoor) or a direct
rollover to an IRA, box 7 of Form 1099-R is used to report whether such ...

Form 1099-R Box 7 Distribution Codes Are you filing a Form 1099-R for your client? Find the explanation
for box 7 codes here.
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